2022-2023 Financial Statements
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The Division ended the fiscal year with total revenues of $105,599,195 and total expenses of $106,374,471. The excess of expenses over
revenues equated to an overall deficit position of $815,276.
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Variance Explanation (Increase > 10% or $500K; or lower than < -10% or
-8$500K):

Total Expenditures

Instruction Grades K-12: CTR's budget submission did not include salary
Certificated Staff FTE increases as per the new Collective Agreement as it was not ratified at the time
492 of CTR's budget approval.

. . Operations and Maintenance: CTR saw a significant increase in service, utility
For further details please refer to the links below: and supplies costs due to inflationary pressures. This variance was also a result
Click here to see the Audited Financial Statement, Budget and Capital Plan of an increase in non-certificated salaries.

Click here for the provincial roll up of the Audited Financial Statement

External Services: Due to a secondment position.
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